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KSE-100 INDEX: Intraweek Update
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KSE 100, 1D, PSX 0151262.76 H153406.74 L151262.76 C153386.08 +4642.77 (+3.12%)

EMA (200, close, 0) 156461.97
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Not to be tempted by short-term positive spells, a clear perspective should be taken on current price action. Index levels
are trading below the 200-dema (156,461) which in itself is a red flag. Further, a polarity shift has taken place around 157,800
from support to resistance. Moving onto the third step of caution, current price moves are moving within a triangle formation

and unless an upward break above 157,800 is witnessed, the developing course of direction remains weak and prone to a

downward break. Closings below 145k pave way for the formation to trigger on the downside. Keep a cautious stance

looking for clarity on the upside before entering long.

The following page presents the long-term trend for the index.

Our technical view on individual stocks may differ from our fundamental recommendations.
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The underlying bull trend took off from 38,135 to 191,032 and is in the initial stages of violating the trend-line. This trend
has corrected 23.6% at 154,948 which coincides with the 200-dema (156,461) and below resistance around 157,800 (chart
on first page) making two further points of resistance. This creates a cluster of quintuple resistance points, adding the three
points mentioned on page one. Therefore, failing to overcome 157,800 would eventually unfold a downturn towards the
38.2% retracement at 132,626.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 2 of 3
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred jointly as “JV"
and is provided for information purposes only. Under no circumstances is this to be used or considered as an offer to sell or solicitation of any offer to buy.
While reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no
representation as to its accuracy or completeness and it should not be relied upon as such. From time to time, the JV and/or any of their officers or directors
may, as permitted by applicable laws, have a position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of this
report. This report is provided only for the information of professionals who are expected to make their own investment decisions without undue reliance
on this report. Investments in capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before making any
investment. The views expressed in this report are those of the JV's Research Department and do not necessarily reflect those of the JV or its directors.
Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking relationships, with the companies referred to
in this report. The JV or any of their officers, directors, principals, employees, associates, close relatives may act as a market maker in the securities of the
companies mentioned in this report, may have a financial interest in the securities of these companies to an amount exceeding 1% of the value of the
securities of these companies, may serve or may have served in the past as a director or officer of these companies, may have received compensation from
these companies for corporate advisory services, brokerage services or underwriting services or may expect to receive or intend to seek compensation
from these companies for the aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or
various other functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any purpose whatsoever.
Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduction, distribution or publication.

Research Dissemination Policy
The JV endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic
distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a member of JV's Equity
Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal views and (2) no part of his/her
compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed in this report.
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